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Key Facts

400+
28

Registered over 400 participants

Attracted 28 world-class speakers,
who are amongst the most
authoritative academic figures
and influential commentators on
China's transformation

20

Covered by over 20 leading media
companies

Forum
Introduction
The LSE SU China Development
Forum 2014 (CDF)

The LSE SU China Development Forum (CDF) is a prestigious annual conference
co-organized by the LSE SU China Development Society and the LSE Asia
Research Centre. It seeks to establish a platform for vibrant, in-depth intellectual
discussions among students, academics and professionals on key issues facing
China, and to promote mutual understanding and cooperation between China
and the rest of the world. Forum participants have access to a wide range of
learning and networking opportunities that connect global experts with future
leaders.
Since its inception in 2009 as the first London-based student-run conference
on China, the Forum has enjoyed phenomenal growth on all fronts including
reputation, audience base and media coverage. Acclaimed as the signature
event of the LSE SU China Development Society, this year's Forum received
strong collaborative assistance from the 48 Group Club, the Confucius Institute
for Business London, ChinaNext Foundation and AquaCityPoprad. In the context
of a much anticipated reform plan drafted at the Third Plenary Session of the
18th Central Committee, the China Development Forum 2014 was honoured to
entertain 28 high-profile speakers from mainland China, Hong Kong, Taiwan,
Europe and the United States. Featuring theme 'Rebalancing China', 7 panel
discussions unfolded from distinct perspectives: between consumption and
investment, between privatisation and recentralisation, between government
social welfare provision and stronger civil structure, and more globally, between
China and other key international players.
Highlights of the Forum include interactive dialogues, insightful presentations,
and packed Q&A sessions, etc. Simultaneous interpretation was provided to
facilitate the exchange of ideas between speakers and participants.

LSE SU CHINA DEVELOPMENT FORUM REPORT 2014

02

THE LSE SU CHINA
DEVELOPMENT
SOCIETY (CDS)
Founded in 2002, the LSE SU China
Development Society (CDS) embraces
its core mission of promoting a
global under standing of China
economically, politically and socially,
among its members and the wider
public. We are the only society on the
LSE campus that organises regular
China-related events and offers
comprehensive in-depth analyses of
current affairs surrounding China's
multifaceted, ongoing transformation.
Despite our short history, we have
already established ourselves as
one of the most well-respected and
the largest Chinese societies on
campus with a membership base
of over 3000 students, alumni and
professionals. Meanwhile, we have
forged strong collaborative ties
with many premium organisations
including the LSE Asia Research
Centre, the Confucius Institute for
Business London, the LSE Department
of Economics, the 48 Group Club,
and the Young Icebreaker. Moreover,

with a long-standing vision to 'Bridge
Perspectives and Opportunities', our
society has laid a great emphasis on
organising intellectually stimulating
public lectures, informative corporate
presentations, large-scale conferences
and networking sessions for our
members and the wider public.
Our aspiration is to become one of
the most widely recognised Chinarelated student bodies in Europe, and
our goal is to nurture and empower
the leaders of tomorrow. We believe
that our society can build the ideal
platform for people to acquire a better
and more impartial understanding
of China through the free exchange
of information and ideas, and to
prepare those who wish to contribute
to China's future development for the
challenges lying ahead.
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Asia

Research Centre

Asia Research Centre
London School of Economics
10th Floor, Tower Two
Houghton Street
London WC2A 2AE
United Kingdom
(Tel) +44 (0)20 7955 7388
(Fax) +44 (0)20 7107 5285
arc@lse.ac.uk

CO-ORGANISOR
LSE ASIA RESEARCH
CENTRE
LSE has had an active engagement
with Asia since its inception. The
Webbs, founders of LSE, went on a
tour of the world, including India, in
1898. They travelled through Asia
again in 1911-12, visiting Japan, Korea,
China, Malaya, Burma and India.
Th e A sia Re s ear ch Ce ntr e wa s
established at the LSE in 1997. LSE
has always pursued its objectives
to understand and improve society
t h r o u gh im p a r t ia l s t u d y, o n a
global basis. The current and future
importance of Asia with regard to the
challenges and opportunities facing
humanity in the 21st century cannot
be overstated.
The centre was conceived by two
former directors of the school, Dr
John Ashwor th and Dr Ig Patel
in r e co gni tio n of th e gr ow in g
engagement between LSE and Asia.
Professor Michael Leifer was the first

director. The current director of the
Asia Research Centre is Professor
Athar Hussain, the co-director Dr
Ruth Kattumuri. The key role of the
Asia Research Centre is to be a central
hub of the LSE to foster Asia related
research and activities across the
school. The centre is inter-disciplinary
and facilitates collaborative research
between academics across the LSE
with partners in Asia and beyond.
The centre works in developing and
promoting intellectual engagement
between academics, policy makers
and businesses with an interest in
Asia.
For more information please
visit: http://www2.lse.ac.uk/
asiaresearchcentre/
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COLLABORATORS

ChinaNext foundation

48 GROUP CLUB

ChinaNext foundation supports the development of civil society in
China (Registered Charity No. 1149502). Within the remit of existing
Chinese law, we raise civil awareness, boost action capabilities and
encourage the growth of a new generation of Chinese citizens who
are rightly equipped to actively take part in the development of a
modern, prosperous and democratic Chinese nation.

The 48 Group Club is an independent business network committed
to promoting positive links and greater interaction between China
and the UK. The history of the 48 Group stems from the early
1950s when the founding 'Icebreakers' were the first Westerners to
establish trade relations. Over the ensuing years, this commercial
group, funded by its members, grew to be the most respected
name in China-Britain trade, a name well known throughout China.
The Group provided support and consultancy services to British
companies entering China's markets.

Everyone knows China as an economic story. We believe, though,
that the next chapter will be about social development; for which
the indigenous Charitable Sector and its hard working workers are
as important as they are overlooked. They not only deliver much
needed help to many of the less privileged in China, but also do so
heralding a civil society. To best facilitate this, every year, we work
with our partners in China to select a group of experienced charity
leaders and give them appropriate support, training and exposure.
By helping them do their own charities better, we not only make a
difference to the underlying problems, but also, more importantly,
encourage, enable and empower more and more young people to
participate.
We would like to think of ourselves as a portal, a platform and
a bridge. It is a portal for the UK public to have direct access to
a carefully vetted group of Chinese charities and civil groups
who are leading the country's transformation. It is a platform for
aspirational young people to learn, communicate, collaborate
and sharpen their skills when pursuing their chosen causes. It
is also a bridge to connect the various facets of modern global
society: the otherwise isolated charitable groups or individuals, the
corporate, governmental and the non-government sector, and the
international civil societies and their Chinese counterparts. We are
a unique charity, but we believe we are doing something right.

Today, more than 50 years after the 'Icebreakers' mission the 48
Group Club continues to develop the work of promoting positive
Sino-British relations and Club members believe they have a vital
role in unfreezing the cultural deficit between China and the world.
Echoing the words of Zhou Enlai, the motto of the 48 Group Club
is 'Equality and Mutual Benefit', and the Club runs an extensive
programme of networking events and activities that are primarily
catered for managers leading the development of Chinese business
for British organizations. Thereby, the Club offers an important –
and often key – network of contacts (guanxi) for those active in
building relations through any field from commerce to culture.
There are now over 600 British and Chinese members, including
senior executives from corporate organisations involved in trade
and other dealings with China, as well as high-level politicians,
diplomats, academics and others focusing on cultural relations.
Member companies and institutions vary in sizes and come from
all sectors: commerce, government, education, sports, culture and
the law.
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8:30-9:00
Registration

9:00-9:05

Welcome Message
cds president liu zelin

9:05-11:05
Keynote Session
Prof Eric S. Maskin
Dr Jan Telensky
Mr Mark E. Tucker
Mr Stephen Perry

EVENT
AGENDA
12:30-13:45

16:15-16:30

Mr Stephen Perry (Moderator)
Mr Ge Junjie
Mr Jeff Cao
Mr Zhou Jiangong
Mr Mayooran Elalingam

16:30-18:00

Business & Investment

In Parallel with:
LUNCH SESSION ONE

13:45-15:00
Social Development

Prof Athar Hussain (Moderator)
Mr Wu Chong
Prof Zheng Gongcheng
Mr Leo Liao

In Parallel with:

11:05-11:15
Tea Break

11:15-12:30
Financial Industry

Mr Stephen Harner (Moderator)
Dr Zhang Xule
Ms Li Junheng

In Parallel with:
Media Revolution

Prof Michel Hockx (Moderator)
Mr Zhou Jiangong
Dr Shao Wenguang
Mr Raymond Li

LUNCH SESSION TWO

15:00-16:15
Legal Reform

Prof Tong Zhiwei (Moderator)
Ms Natalie Lichtenstein
Prof He Weifang

In Parallel with:
International Relations
Sir Christopher Hum (Moderator)
Mr Stephen Harner
Prof Shih Chih-yu
Prof William A. Callahan

Tea Break

Economy

Prof Danny Quah (Moderator)
Prof David Dollar
Dr Huang Yukon
Prof Nicholas Lardy

18:00-18:30
Closing SPEECH
Prof Danny Quah
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WILLIAM A. CALLAHAN

JEFF CAO

David Dollar

Professor of International Relations,
LSE

Head of Asia Pacific at London &
Partners

Senior fellow, John L. Thornton
China Centre, Brookings Institution

Ge Junjie (葛俊杰)

He Weifang (贺卫方)

Stephen Harner

Vice President, Bright Food (Group)
Co., Ltd.

Professor of Law, Peking University of
China

President at Yangtze Century Ltd.
(formerly S.M. Harner & Co. Ltd.)

Michel Hockx

Huang Yukon (黄育川)

Sir Christopher Hum

Director, SOAS China Institute

Senior associate of the Asia Program,
Carnegie Endowment for International Peace

Former British Ambassador to the
People's Republic of China

Athar Hussain

Nicholas Lardy

Li Junheng (李君蘅)

Director of the Asia Research
Centre at the LSE

Senior Fellow in Peterson Institute for
International Economics

Head of Research, JL Warren Capital

06

Speaker
List

Raymond Li (李文)
Head of BBC Chinese
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LEO L. LIAO (廖立远)

Natalie Lichtenstein

Mayooran Elalingam

Chairman, ChinaNext Foundation

Adjunct Professor of China Studies at
Johns Hopkins School of Advanced
International Studies (SAIS)

Head of Mergers & Acquisitions
(Asia), Deutsche Bank

Eric S. Maskin

Stephen Perry

Danny Quah

2007 Nobel Laureate in Economics
A d a m s U n i v e r s i t y P r o f e s s o r,
Harvard University

Chairman of the 48 Group Club

Kuwait Professor of Economics and
International Development, LSE

Shao Wenguang (邵文光)

Shih Chih-yu (石之瑜)

Jan Telensky

M a n a g i n g D i r e c t o r, P h o e n i x
Chinese News & Entertainment Ltd.

Professor at Taiwan University

Founder, AquaCity

Tong Zhiwei (童之伟)

Mark E. Tucker

Wu Chong (吴冲)

Professor of L aw, East China
University of Politics and Law

Group Chief Executive and President,
AIA Group Limited

Co-founder and CEO of Adream
Foundation Inc.

Zhang Xule (张徐乐)

Zheng Gongcheng (郑功成)

Zhou Jiangong (周健工)

Associate Professor at School of
Economics of Fudan Universit y,
China

Member of the 11th National People's
Congress Standing Committee
Deputy Director of Renmin University
of China School Affairs Committee

Chief Editor, Forbes China
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SESSION
HIGHLIGHTS

KEYNOTE SESSION
As it moves into a period of enormous complexity,
China is confronted with a series of rising challenges,
partly characterised by slowing growth, unsustainable
development model, stagnant political reform, rising
social tension, and escalating international friction. Its
new policy directions will be of paramount importance,
both to its own citizens and to the rest of the world.
The theme of this year’s Forum is ‘Rebalancing China’.
It focused on China’s development in the context of a
much anticipated reform plan set out by the Third Plenary
Session of the 18th Central Committee.

Eric S. Maskin

Jan Telensky

Stephen Perry

MARK E. TUCKER

Globalisation has brought with it
many promises. One of the most
impor tant promises is to bring
prosperity to the poor countries
of the world. And in that promise,
there has been considerable
success. In fact, we have seen some
spectacular successes in China and
India. Their growth rate has been
astonishing and a lot of the growth
has contributed to globalization.

The young people are the most
active and vital forces in society.
They are the most eager to learn
and the least conservative in their
thinking. Who said that? (Audience:
Chairman Mao) Absolutely. Now
you see that I learn that when I was
at the age of 12 in Czechoslovakia.
Everyday, we had a quotation from
Chairman Mao and I know it almost
by heart.

The rebalancing of China is in the
hands of experienced and capable
people. The global compact that it
needed is yet to be explored and it is
a vital component for China and for all
of us. Corruption of power and money
has threatened the Chinese soul. I
have seen and worried deeply about
its footprint. The needs to develop
accountability, reliable legal structures
and modesty are recognized. But our
western ways are the result of our
histories.

"Chinese learning for the essences
and Western learning for use."(quoted
from Liang Qichao) Over hundreds
years later, there are now a lot of
practical uses to be found in studying
China's experience of high growth
over the past 35 years. China's
experience has enhanced Western
learning and made us all intellectually
richer. Understanding the next stage
in China with its moves to a market
economy is no longer an academic
issue only for China's watchers.

09/10

Session Name: Financial Industry under Reform: Embracing Liberalisation
The robust growth in China’s financial sector has enabled more and
more industrial entities to play an increasingly significant role in the
domestic economy. Since 1979, China has gone through dramatic
institutional transformations in its course of development, yet the new
leadership is still facing unprecedented challenges in the aftermath
of the global financial crisis. How should China maintain its economic
stability while providing its financial sector with the freedom and
flexibility necessary to unleash its potential? Can the competitive
private banks revitalise the SOE-burdened economy? How will China’s
new reform policies rebalance the global financial landscape? How
will alternative investment shape the future? This panel focused on
the impacts of recent major financial activities in China and compared
the different ways of embracing financial liberalization.

Zhang Xule

Stephen Harner

Li Junheng

Although the financial institution
system (in China) has some diversity,
it is still under the domination of
state-owned banks. Therefore, the
new policy of developing private
banks will no doubt break this
financial monopoly and force stateowned banks to carry out more
effective reforms.

On the asset side, the credit risk
of projects, real estate and state
project for instance, are generally
acceptable. The real issue is the
liquidity risk of refinancing and
funding of the projects via the
mechanism of the shadow banks,
trust companies and wealth
management products.

The financial sector is very new in
China, so regulations are by no means
complete and sophisticated. I do not
think it is comparable to the US or any
developed markets. There are a lot of
loopholes and the private sectors are
there to arbitrage.
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Session Name: Power to Empower: China's Media Revolution
By the end of 2013, China had formed the largest online community
and smart device market in the world. Social media channels such as
Weibo and Wechat are taking the country by storm. The government
has found censorship enforcement more costly and less effective.
Yet despite eager anticipation, the Party’s paternalistic style has
persisted under the new leadership. With the advent of post-socialist
publishing, are we entering a transition period from the dominance
of CCP’s mouthpieces to an era led by the more liberal commercial
media? What role does the media play in the battle between social
networking breakthroughs and the Great Firewall of China? Can the
media be neutral and should they? In this panel, we analysed the
volatile media industry by contrasting traditional and new media and
discussing the delicate balance between media’s moral obligations
to the society and their publicity-driven nature.

Michel Hockx

Zhou Jiangong

Shao Wenguang

Raymond Li

Online literature is an interesting
part of the Internet. More people
go online in China to read literature
than to do online shopping. After
finishing the first few chapters, you
have to pay more to become a VIP
to read more. Regulation may be
more important rebalancing in the
long run.

Half of China's population is the
Internet users and most of who
are mobile user s. The number
still increases very fast and many
of them are mobile only users. In
the real world, only state-owned
institutions are allowed to run
media, but the game is changing in
the online world!

From a general point of view,
media organizations design their
stories about any countries, being
informative, timely, fair, balanced and
objective. Media should not serve the
interest of certain groups but to serve
the general. Media makes China's
voice head, contributing to China's
image internationally.

China has become the largest media
market. There are 500 million mobile
Internet users in China. New media
is now the most important and the
first source of information. This year,
journalists have to pass the nationwide
reporters' examination and get
reporter passes in order to report
in China. No one would stop media
revolution in China from coming soon.

11/12

Session Name: Challenges and Opportunities: Chinese Companies Going Global
Since the initiation of the ‘Go Out Policy’ in 1999, China’s overseas
investment has increased enormously, making it the third largest
outbound direct investor in the world. Nowadays, both state-owned
enterprises and private firms are reaching out. Besides prevailing
investment choices such as energy, metals and transportation, new
sectors including real estates and consumer goods are becoming
more and more attractive to the Chinese. We are entering a new era
in which Chinese companies are embarking on an exciting journey
to the centre of the world stage. What strategies should Chinese
companies adopt for their overseas expansion paths? Will this dragon
from the East bring challenges or opportunities to the rest of the
world? What should entrepreneurs learn from successful acquisition
cases and how can they avoid past mistakes? In this panel, we have
extrapolated trends and examined intriguing facts through vibrant
discussions with speakers from both Europe and mainland China.

Ge Junjie

Zhou Jiangong

Mayooran Elalingam

Jeff Cao

Currently, Chinese companies are
not advanced in the global market of
resource distribution, this is incompatible
with the status of Chinese economy
which is the second-largest economy
in the world by GDP. There is lack of
real Global 500 companies in China.
This needs to be improved by further
reform and opening up in the future
and participating in the economy and
resource distribution at global level.

Chinese companies go out in order
to come back, because more and
more Chinese companies have
realised that the momentum of
growth is in the domestic market.
But the competition in Chinese
increasing open market is more and
more fiercer. So Chinese companies
need to get some new competitive
advantages in order to win the
domestic market.

Historically, buying a mining asset
is relatively easy. If you start looking
at acquisitions in consumers and
industrials, you (Chinese companies)
are buying people, brand, and
technology. Integrating that into
Chinese business is a lot more
complicated. Things can go wrong. It
is not an asset-based business.

One of the key ways for Chinese
companies to internationalise
themselves is through the greenfield,
and that narrowed what happened
in the Merger & Acquisitions sectorwise.
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Session Name: Social Development: Government Policy and Civil Power
In the recent Third Plenary Session, Chinese Premier Li Keqiang
elaborated on the blueprint of further releasing the potential
of China’s revolution by striving to establish a social platform
where everyone can fulfil their ‘Chinese Dream’. This ambition
necessitates a social safety net which would equip the Chinese
people with a greater sense of security, allowing them to fight for
their personal goals without worries. From medical insurance to
a pension plan, from basic education to unemployment benefits,
a reliable social security system is widely recognised as the key
to China’s further development. At the same time, disillusioned
by corruption and bureaucratic inefficiency, pioneers of the
intelligentsia have formed grass-root organisations, contributing
to a stronger civil society. How will the government respond to
this growing civil power? How might the collaboration change
the official-civilian dynamics? This panel explored the roadmap
of China’s social development reform, and discussed potential
constraints as well as challenges that remained unsolved.

Arthar Hussain

Wu Chong

Leo L. Liao

Zheng Gongcheng

With a decentralized social security
system, Chinese migrants of both
rural and urban origins need a wellfunctioning market economy that
entails unrestricted mobility of
social security entitlement, as well as
full transferability of social security
rights.

Civil societies are no doubt limited in
what they can achieve. Nevertheless,
they provide a plausible model for
problem solving and thus establish
demonstration ef fec ts for the
market. The values of civil societies
lie in their audacious initiatives to
attempt new possibilities.

The ensuing 30-50 years of social
reform will definitely be more exciting
than what happened in the last 30
years of economic reform. The most
significant historic opportunity for
our generation then, is to be able to
contribute to this great construction of
China's growing civil society.

The stagnation of China's social reform
is affecting not only the country's
economic development, but also its
societal ecology and political culture.
The inadequate social security system
is one example that negatively
influences consumer behaviours,
which then hampers sustainable
economic progress. That is why we
need reform now.

13/14

Session Name: Outlook for China's Legal Reform: Examining Cases of Contention
With the emergence of a reform wing at the top of China’s
system, there arises a tantalizing prospect for social justice
under the rule of law. Yet despite promising signs from the
government’s new agenda, challenging obstacles continue to
exist in the country’s judicial legislation and administration.
When policy makers and academics reflect upon the defects
of China’s legal system, they often make use of iconic case
studies. Integral to explanatory analyses, examining cases
of contention enables the society to better appreciate the
complexity of judiciary reform from a micro perspective. In the
notable instance of Li Tianyi rape case, concerns pertain to
how China should improve its administrative accountability and
judicial impartiality. Likewise, what can be concluded about
the progress of China’s judicial independence and transparency
from the recent Bo Xilai trial? In this panel, speakers have
traced the path of China’s legal reform through different
narratives and projected an outlook amidst controversy.

Natalie Lichtenstein

He Weifang

Tong ZHIWEI

The Constitution says people's
court shall exercise judicial power
independently, but if you look from the
bottom up, you have all these levels
of interferences, ranging from nontransparent instructions of the Political
Legal Committee and the Higher Court,
to the influences of the Adjudication
Committee and the Social Media. I see a
potential reform for every one of those
levels.

In today's China, we definitely need
de facto judicial independence and
transparency, as well as a viable
mechanism to rectify miscarriages
of justice. But more importantly, we
need to study our history in order to
understand the trajectory of China's
development so that we do not end
up in the same predicament.

It is necessary to theoretically negate
the notion that "Judicial activities
should obey politics", and we need
to recognize that courts are much
different from parliamentary and
administrative organs. Also, we
must advance the idea that CPC's
involvement in the field of justice
should be as indirect as possible.
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Session Name: China and the World: A New Interface
Since the leadership reshufflein 2012, Beijing has embarked on a quest
to charm the world, sending Xi Jinping and other prominent political
figures across the globe on a series of high-profile diplomatic missions.
Likewise, in recent years we have seen many similar visits to China by
politicians from foreign countries wishing to strengthen political ties,
resulting in all manner of national agreements within the realms of
trade, business and investment. Bridges are being built across the board.
However, the same cannot be said closer to home. The cross-strait
relationship remains ambiguous as ever; meanwhile the ongoing naval
dance around the disputed Diaoyu/Senkaku Islands grows increasingly
provocative. It is clear that the new power balance is of a kind that the
world has never seen. This is a brand-new interface, but so far there has
been no consensus on the shape it has taken. What roles and influence
will China acquire as it slots more firmly into its place in the global
political jigsaw, and what implications will this have for countries beyond
its borders as they continue to interact with this "fragile superpower"? It
was to these questions that our panel had addressed.

Stephen Harner

Shih Chih-Yu

WILLIAM A. CALLAHAN

Sir Christopher Hum

( The U. S . aims to) pr eve nt
domination of Asia by a hostile
coalition; nurture a prosperous,
peaceful and free Asia. The huge
military power in the U.S. has to
be seen by China as at least a
potential threat. The U.S.’ and
China's interest is to build a nonconflict, non-confrontation, win-win
situation.

T h e r e is s o m e th in g g o in g o n
bet ween China and the United
States, which will never really be
appreciated by either side. This has
to do with the mode of thinking. The
U.S. is thinking in multi-lateral terms
but the Chinese tend to think in a
bilateral way, in a relationship way in
order to stabilize relationship along
the borders.

The China dream is not just a positive,
prosperous dream, but also a negative
dream that criticizes the West and
criticizes Japan. Leaders in Beijing
see the China dream as a mission to
improve the world by spreading its
ideas, aspirations and norms. Within
China, both the China dream and the
world dream are successful.

Soft power goes a lot wider than
anything that can be influenced
dir e c tl y by the agenc y of the
government. (This is) in two directions.
One is the non-state sector (which)
generates soft power, in terms of
individual creation and creativity or
the operations of private companies.
The other is the soft power derived
from the perceptions of the countries
from the outside.

15/16

Session Name: The Chinese Economy: Rebalancing China
China’s catch-up growth may be reaching its limit. The remarkable
economic success of the last three decades has not come without
a cost and the lagging national output indicates the need for a
shift away from the investment-driven development model. Many
economists around the world speculate that the changes that
will take place in China in the next few years will be as radical
as the birth of the communist regime in 1949 or Deng Xiaoping’s
economic reforms thirty five years ago. It is now clear for the new
leadership that in order to continue its unparalleled success, China
must accelerate the adjustment of its economic structure. Is a
more drastic political reform plan indispensable for sustainable
growth? How would a more inclusive political institution allow the
benefits of growth to trickle down evenly to the whole society? As
China reorientates itself towards a true free market economy, what
will happen to the artificially undervalued RMB and suppressed
interest rate? Can socialism with Chinese characteristics prove its
resilience and rebalance once again?

Huang Yukon

David Dollar

Nicholas Lardy

DANNY QUAH

Unbalanced growth is actually fairly
unique as a phenomenon for a country
over long periods. There are very few
countries' imbalances have persisted for
decades. It turns out that the only ones,
which are unbalanced, are the only ones
who succeed. Those economies, which
are balanced, do not grow, so why do we
think the rebalancing is good?

I really think this model of investing
half of GDP with low productivity
growth is unsustainable, so I think of
China needing a set of reform that in
the first instance will stimulate more
productivity growth in innovation.

These reforms in the plenum documents
will be very positive, as they will help
to rebalance the economy and lead
to a reduction in China's current
account surplus. It will lead a rise in the
consumption share, but a reduction
in the investment share of GDP. These
combinations create the possibility that
China will be able to sustain relatively rapid
economic growth for at least five years.

I always thought that it was economic
grow th that brings confidence to
emerging economies, not the other way
around.
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06

04

07

05

1. Opening and Keynote Session
2. The Economy Panel
3. Q&A Session
4. Eric S. Maskin, 2007 Nobel Laureate in Economics,
Adams University Professor, Harvard University
5. Parallel Session Venue: Wolfson Theatre
6. He Weifang, Professor of Law, Peking University
7. Speakers and stewards
8. Interaction with Speakers
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Xinhua News Agency,
9th February in Londo
（Eric S. Maskin）

01

PRESS
COVERAGE

02
BBC Chinese,
10th Feburary in London
（Tong Zhiwei)

Reference News (参考消
息), 13th Feburary in China

（Eric S. Maskin，Athar Hussain，
Nicholas Lardy）

03

19/20

04
The Chinese Weekly,14TH
Feburary in London
(HE WEIFANG, SIR CHRISTOPHER HUM)

UK-Chinese, 15th
February in London
（He Weifang）

05

06
Nouvelles d’Europe, 21st
February in London
（Zhou Jiangong, Sir Christopher
Hum, He Weifang, Raymond Li）
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OUR
JOURNEY

2009

China DevelopmentForum 2009:
the critical point of China's economy

2014
China DevelopmentForum 2014:
REBALANCING CHINA

2010

CHINA DEVELOPMENT FORUM 2010:
CHINA: A CHANGING ROLE

Topics:
Financial Industry under Reform: Embracing
Liberalisation
Power to Empower: China's Media Revolution
Challenge and Opportunities: Chinese Companies
Going Global
Social Development: Government Policy and Civil

2011

CHINA DEVELOPMENT FORUM 2011:
CHINA's GLOBAL INTEGRATION

2012

CHINA DEVELOPMENT FORUM 2012:
CHINA's REFORM PHASE II

2013

CHINA DEVELOPMENT FORUM 2013:
CHINA IN TRANSITION

Power
Outlook for China's Legal Reform: Examining Cases
of Contention
China and the World: A New Interface
The Chinese Economy: Rebalancing China
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PARTNERS &
SPONSORS

LSE SU CHINA DEVELOPMENT SOCIETY IS GRATEFUL
FOR THE KIND SUPPORT OF THE FOLLOWING
PARTNERS AND SPONSORS:

Co-organiser and Collaborators

GoldAsia
sponsors
Research Centre

Platinum Sponsors

Gold Sponsors

Supporting Partners

Exclusive Video Reporter

Simultaneous Interpreting Service Provider
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MEDIA
PARTNERS
Caxin Media

Xinhua News
Agency

china radio
international

Financial Times

THE gateway

ftchinese

China
outlook

Chinese
Weekly

RED SCARF

nouvelles
d'europe

uk-chinese times

GLOBAL TIMES

SING TAO
DAILY

the beaver

Londonhot

british
sinophile

IFENG NEWS
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CONTACT
US

EXECUTIVE COMMITTEE OF
LSE SU CHINA DEVELOPMENT SOCIETY

Role	Name	Contact
President

Tianran Cheng

t.cheng@lsecds.org

VP, Chief Director of Forum

Yanwei Ge

y.ge1@lsecds.org

Director of Forum, HR Manager

Xurui Yan

x.yan@lsecds.org

Director of Forum

Cheng Cheng

c.cheng@lsecds.org

Director of Forum

Siyang Luo

s.luo@lsecds.org

VP, Head of External Relations

Tina Mingyun Zhang

m.zhang@lsecds.org

Director of External Relations

Joanna Xuan Ji

x.ji@lsecds.org

VP, Head of Events

Yaoyao Zhang

y.zhang1@lsecds.org

Director of Events

Mei Wu

m.wu@lsecds.org

Director of Events

Aglaia Yun Zhang

y.zhang@lsecds.org

VP, Head of Marketing & PR

Keico Yue Kan

k.yue@lsecds.org

Director of Marketing & PR

Jenny Jieyi Liu

j.liu2@lsecds.org

Director of Marketing & PR

Lorita Mengying Liang

m.liang@lsecds.org

HR Coodinator

Jennifer Liu

j.liu@lsecds.org

Treasurer

Tong Li

t.li@lsecds.org

General Secretary

Yun Zou

y.zou1@lsecds.org

Address:
London School of Economics & Political Sciences
Houghton Street, London
WC2A 2AE

Notes

Follow Us

CDS website: www.lsecds.org
Facebook Page: LSESU China Development Society
Weibo: 伦敦政经中国发展社团 weibo.com/lsesucds

